
DEBT CONSOLIDATION LOAN 
 

 
 
This NEW loan product is available to help you manage 
your debt easier with one monthly payment based on the 
payback terms that you select:  4,  5,  or  6 years.  Interest 
rates range from 8.99% to 17.99% based on your credit 
score and term selected.  Loan rates are discounted by 
.25% when you have all of the following three credit 
union products:  

Active Checking Account; Active Debit Card; Direct Deposit 
 

PAYROLL DEDUCTION IS REQUIRED 
 

Maximum Borrowings = A & B paper up to $15,000; C & D* paper up to $10,000 
*D paper  = have to have a lien on home or not eligible for this loan product 

 
Additional Terms:   Any lien on secured property that is included in the consolidated debt will 

remain as a lien for the credit union.  All debt to be paid will be payable to the creditor and 
payments will be mailed by the credit union.  All applicable accounts will also have a letter sent 
by the credit union requesting closure of the account.  State CS loan balances can be a part of this 
debt consolidation when it is in the best financial interest of the member and the credit union. 

 
SOMETHING TO KEEP IN MIND 

By turning revolving charges (charge cards) into an installment loan...you will 
improve your credit score!! 

 
 

FOR A LOAN APPLICATION, click HERE

http://www.scsefcu.org/CULoanApplication.pdf

